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1. Executive Summary

1.1 Project Overview

Smart Meta (SM) is a Web3-based digital investment platform, originating from the SM
Investment Association—a private fund managing real-world assets valued at KRW
100 billion. The project is designed to overcome the inherent limitations of traditional
assets—such as illiquidity, lack of transparency, and high operational costs—by
tokenizing Real World Assets (RWA) including equities, bonds, real estate, and

collateralized physical assets.

SM is built on four pillars: RWA tokenization, smart contract-based asset

management, Web3 governance, and mainnet infrastructure with stablecoin



issuance. By transforming the conventional private-fund-driven asset management

model into a digital environment, Smart Meta introduces a new investment paradigm.

1.2 Vision

The vision of Smart Meta is as follows:
“To transfer real-world value onto the blockchain, leveraging the technological

infrastructure of the Meta-Economy and Web3 to build a global digital asset hub.”

Unlike conventional token issuance projects, Smart Meta is a real-world backed
platform with robust infrastructure. Its foundation lies not only in technological

sophistication but also in financial reliability and collateral-backed asset assurance.

As one of the first RWA-based Web3 platforms originating from a private fund structure,
Smart Meta has already secured asset-backed stability at its inception, laying the

groundwork for an expanded blockchain-driven investment ecosystem.

1.3 Key Structure Summary

Category Details
Project Name Smart Meta (SM)
Origin SM Investment Association (Private fund, KRW 100 billion in real
assets)

Technology Base Ethereum/EVM — Planned migration to proprietary mainnet

Core Model RWA Tokenization + Liquidity + Staking + Stablecoin

Total Supply 1,000,000,000 SM



Initial Listing Price  $0.01 (approx. KRW 14)

Target Market Cap $1,000,000,000 (at $1 per token — approx. KRW 1.4 trillion)

Strategic Stablecoin ($SMD) issuance and mainnet launch upon reaching

Milestone $1/token

1.4 Problem Definition & SM's Strategic Response

Traditional private fund and institution-centered investment markets face the following

structural limitations:

Existing Challenges Smart Meta’s Solutions

Low liquidity and indivisibility = Tokenization of RWA for fractional ownership and on-

of RWA chain liquidity
Information asymmetry and Smart contract-based settlement + transparent on-
opacity chain transactions

High entry barriers (institution- Web3-based open access for all participants

only)

Legal uncertainty and collateral Token value stability backed by tangible private fund

risk assets

By dismantling the conventional asset management structure and reconstructing it with
smart contracts, oracles, distributed ledgers, and zk-based verification, Smart Meta

proposes a trustworthy decentralized asset management framework.



1.5 Technological Direction & Ecosystem Development

In the short term, Smart Meta will operate on an EVM-compatible L1 chain. In the
medium to long term, the project will design its proprietary mainnet to integrate RWA

and digital assets within a unified infrastructure.
Key ecosystem features include:

e RWA-linked smart contracts: Automated collateralization, redemption, and

settlement
e Oracle integration: On-/off-chain price feeds for real asset value reflection
e Staking & Rewards: Incentive policies for liquidity providers
e Stablecoin ($SMD): Collateral-backed asset for on-chain stability and payments

e Governance: Transition toward a decentralized DAO model

1.6 Core Metrics & Expected Growth Path

Category Metrics & Strategic Implications
Initial Asset Base KRW 100 billion (secured real-world assets via private
fund)
Target Token Price $1.00 per SM
Projected Market Cap 2026 Q3-Q4

Timeline



Mainnet Launch After reaching $1/token — Expected 2026 Q4

Stablecoin Integration $SMD launch (collateralized) — Used for on-chain payments

& investment

1.7 Conclusion

Smart Meta (SM) is more than just a digital token project. It is a platform that begins
with tangible real-world assets, restructuring them through blockchain technology to

create a transparent, trust-driven infrastructure for distribution and investment.

Its origin may lie in the conservative and stable structure of private funds, but its

expansion is built upon the disruptive paradigm of Web3 and the Meta-Economy.

Smart Meta does not simply tokenize RWAs—it redefines them as the digital asset

infrastructure of the Web3 era.

2. Project Background & Philosophy

2.1 Project Origin: A Real-Asset Platform Rooted in

Private Funds

The Smart Meta project originates from the SM Investment Association, a professional
private fund organization specializing in real-asset management.

Managing real estate, equities, bonds, and corporate shares, the Association oversees
KRW 100 billion in tangible assets, backed by a traditional investment strategy
emphasizing stability and profitability.



Unlike many blockchain projects built purely on intangible assets, Smart Meta is
fundamentally differentiated by launching from an organization with a proven asset-
backed infrastructure.

As the team emphasizes:

“Smart Meta is a model where asset management existed first, and blockchain was
layered on top.”

In other words, technology here does not create value—it expands and scales value that

already exists.

2.2 Naming Philosophy: Smart + Meta = Realizing the

Smart Meta-Economy

The name Smart Meta does not merely suggest technical “smartness.”

e Smart represents a data-driven, automated asset management framework—>built

on smart contracts, automated investment distribution, and on-chain settlement.

e Meta carries the philosophical implication of transcendence and expansion—

transforming assets from physical — digital — globally liquid financial instruments.

Ultimately, Smart Meta seeks to establish a decentralized economy where investors,
assets, and technology are seamlessly interconnected through the digital migration of

real-world value.

2.3 The Spirit of Web3 and Smart Meta’'s Alignment



Web3 is not simply a distributed network—it is a philosophy aimed at decentralizing
power, capital, and information to realize a participatory economy. Smart Meta

embodies this spirit through three foundational dimensions:

1. Reconstructing Trust (Trustless Real Asset Infrastructure)
Traditional asset management relied on trustees, banks, and fund managers.
Smart Meta replaces these intermediaries with smart contracts, oracles, and on-

chain governance—establishing trust not in custodians, but in structural design.

2. Redefining Accessibility (Inclusive Access to Investment)
Private fund-based assets were historically reserved for a small group of high-
net-worth investors. By fractionalizing assets into tokens, Smart Meta enables any

global investor to participate via blockchain.

3. Recalibrating Economic Connectivity (Interoperable Meta-Economy)
Smart Meta designs its investment architecture to be Web3-compatible, laying
the foundation for future integration with DeFi, NFT-based RWAs, and DAO

governance structures.

2.4 Why Now?

The years 2024-2025 mark a turning point for the Web3 industry, with the following
paradigm shifts:

e DeFi — RealFi: Transitioning toward real-world asset-backed finance
e Speculative tokens — Value-based digital assets

e Virtual assets @ RWA-linked structures



e Centralized platforms — DAO and user-led governance

In this context, Smart Meta aligns with global trends as follows:

Global Trend

Rapid growth of the RWA market

Rising demand for asset diversification

Increasing demand for decentralized

governance

Regulatory formalization

Smart Meta’'s Response

Private fund—backed RWA tokenization

model

On-chain real asset portfolio design

DAO integration and voting-based

decision-making

Token design within a legally structured

private fund

2.5 Philosophical Conclusion: Bridging the Boundary

Between Reality and Meta

Philosophically, Smart Meta envisions a three-phase evolution of the economy:

1. Real Economy — Traditional finance infrastructure centered on tangible assets

2. Digital Asset Economy — Tokenization of real assets connected to Web3

3. Meta-Economy — A decentralized asset exchange network where assets operate

autonomously

“Smart Meta designs a new economic order where assets function intelligently.”



This is not merely a technical innovation—it is a structural transformation of how value
is perceived, distributed, and owned.
And it begins not with abstract ideas, but with real-world assets and deep financial

expertise.

Summary Overview

Core Message Details

Origin Based on SM Investment Association managing KRW 100B in real
assets

Identity Convergence of Smart (technology) + Meta (scalability & expansion)

Philosophy Meta-economy built on distributed trust, accessibility, and liquidity

Why Now Positioned at the intersection of Web3 and the rapidly growing RWA
market

3. Global Market Analysis & Problem Definition

3.1 Overview of the RWA Market: Digitalization of Real

Assets

Definition of RWA (Real World Assets):
RWA refers to tangible real-world assets represented as digital tokens on the

blockchain. Key asset classes include:



e Financial Assets: Equities, bonds, ETFs, private equity, ABS, etc.

e Physical Assets: Real estate, precious metals, infrastructure assets

e Alternative & Collectibles: Artworks, luxury items, and other unique assets

Traditionally, RWAs have been characterized by low liquidity, high transaction costs,
and lack of transparency within centralized financial systems, making them largely

inaccessible to retail investors.

3.2 Market Size & Growth Outlook

Market Size Projections (Sources: BCG, McKinsey, Chainlink Labs, 2024-2025 Reports)

Metric Value
RWA tokenization market size (2023) ~$3.5 trillion
Projected market size (2025) ~$10 trillion+
Long-term forecast (2030) $16-20 trillion

Institutional adoption rate (expected) >50% by 2025

Note: Major institutions such as BlackRock, Citadel, JP Morgan, and Goldman Sachs

have already established dedicated tokenization divisions as of 2024.

These figures demonstrate that RWA is not merely a Web3 trend but a structural

transformation in global asset management paradigms.



3.3 Structural Limitations of Traditional Investment

Markets
Challenge Area Details
Accessibility High entry barriers, limited to institutional & high-net-worth
investors
Liquidity Low transaction frequency for real estate, private equity, etc.
Ownership Contract-based rights, opaque trustee structures
High Costs Fees from intermediaries, legal & accounting overheads

Settlement Delay Transactions often take days for settlement and clearance

Information Gaps Lack of real-time data, insufficient disclosures to investors

3.4 Web3-RWA Convergence Trends

Expected Benefits of Web3 Integration:

Web3 Feature Impact on RWA

Smart Contracts Automated transactions, transparent distribution logic,

disintermediation

Oracles On-chain reflection of real-world asset values

Tokenization Fractional ownership, improved liquidity, higher

transaction efficiency



Decentralized Storage & Immutable, tamper-proof ownership and value records

Proofs

DID/KYC Integration Regulatory compliance, transparent participant identity

management

Global Industry Examples:

e BlackRock: Testing digitalization of RWA funds backed by government bonds &

real estate
e Circle: Announced products linking USDC to real-world collateralized assets
e Ondo Finance: Raised $100M+ for a U.S. bond-backed RWA tokenization project

e Maple Finance / Goldfinch: Operating Web3 credit platforms based on RWA
lending

3.5 Smart Meta’s Market Positioning

Category Smart Meta’'s Strategic Positioning

Foundational Trust Backed by KRW 100B in real assets via private fund — tangible

collateral strength

Token Design RWA-linked tokens enabling fractional ownership & liquidity

Investment Structure Open Web3-based participation with KYC support

Technical Scalability Proprietary mainnet in development, stablecoin integration,

zk-proof adoption



Web3 Integration Interoperability with DAO, DeFi, NFT, and cross-chain

Strategy ecosystems

3.6 Problem Definition Summary: Smart Meta’'s

Technical Response

Problem Smart Meta’'s Solution Model

Limited access to real assets Web3-based KYC + fractionalized token investment +

global entry

Ownership opacity & risk of ~ Automated smart contract ownership + on-chain

manipulation proofs + audit-enabled traceability

llliquidity of assets Tokenization — DEX integration & LP liquidity provision

High fees & settlement delays Automated settlement without intermediaries + gas-

efficient L1 architecture

Information asymmetry On-chain data + oracle price feeds + disclosure

automation via NFT reports

Conclusion: Why Smart Meta is the Game Changer in

the RWA Tokenization Market

e Backed by real assets, not just conceptual promises

e Built with structural Web3 integration (smart contracts, oracles, stablecoins)



e Directly addresses accessibility, transparency, and liquidity challenges

e Technologically scalable toward mainnet, zk infrastructure, and DAO

governance

e Positioned at the intersection of traditional finance and Web3 economies,

delivering tangible value

“Smart Meta is not a project that merely discovered the RWA market—it is an

evolved model, bringing already-managed real assets into the Web3 paradigm.”

4. SM Platform Architecture

4.1 Overview: Designing the Bridge Between Physical
and Digital

Smart Meta is a platform that structures traditional private fund-based Real World
Assets (RWA) into digital assets on the blockchain, transforming them into a liquid
investment ecosystem via smart contracts, oracles, staking systems, and tokenization

infrastructure.

“The SM platform does not simply convert assets into tokens;

it reprograms the flow of value into programmable asset structures.”

4.2 Ecosystem Components

The platform is composed of five primary components:



Component

RWA Vault

SM Token

Swap Engine

Staking & Reward

Pool

Oracle Layer

Function Description

Structure where physical assets (e.g., real estate, bonds) are held

off-chain and mapped to on-chain assets

Core utility and value-backed token linked to assets

Automated mechanism for exchanging digital assets with RWA-

backed tokens

Automated distribution system rewarding liquidity providers and

participants

Secure connection of asset values, market data, and external

information to the blockchain

4.3 User Flow: Investor-Centric Architecture

Investor Onboarding Flow:

[Wallet Connection] —

[KYC Verification] — [Asset Selection] — [Token Purchase] —

[Staking or Trading] — [Profit Settlement or Exit]

System Flow Diagram:

| Off-chain RWA |

[Asset Mapping & Collateralization]

l

| RWA Vault




! Oracle

[Token Issuance: SM Token]

l l

|
|

| Swap Engine | —————— | Liquidity Pools (DEX) |
| | |

| |

[Staking] [Liquidity Trading]
|

[Rewards Distribution & Value Accumulation]

4.4 RWA Vault: Linking Physical Assets and On-Chain

Tokens

The RWA Vault is the core mechanism for converting real-world assets into digital

ownership tokens (SM Tokens).
Process:

1. Off-chain assets legally collateralized (notarization, appraisal, documentation)

2. Tokens minted proportional to asset value — automatically managed by smart

contracts

3. Oracles monitor asset valuation changes — Vault-linked token supply/value

dynamically adjusted



4. Investors can hold, trade, stake, or swap these tokens

Technical Features:

e Flexible model: Over-collateralization or 1:1 Peg
e Zero-knowledge (ZK) proof-based validation to prevent double collateralization

e Hybrid custody models: decentralized custody or legal escrow-based RWA

management

4.5 Swap Engine: Value Exchange Between Digital
Assets and RWA

The Swap Engine powers two-way conversion between digital assets (e.g., ETH, USDT)

and SM Tokens.
Key Features:

e AMM-based structure (e.g., Constant Product Formula)
e Slippage adjustment linked to RWA value
e Protective mechanisms during extreme price volatility (e.g., Dynamic Spread)

e Full DEX integration

Formula Example:



e Standard AMM: x *y =k

e Adjusted Swap: (x + Ax)(y - Ay) = k + & (reflecting RWA value fluctuations)

4.6 Staking & Reward Model

The platform incorporates a staking model to distribute yields and incentivize

participation.
Eligible Assets for Staking:

e SM Token

e LP Tokens from SM liquidity pools

Reward Sources:

e Portion of RWA management yields

e Share of swap transaction fees

e Governance rewards tied to platform growth
Example:

e RWA yield: ~7% annually

e Staker distribution: 4% annual yield + 2% token inflation



e Remaining yield reinvested into ecosystem reserves and growth pools

4.7 Oracle Layer: Reliable External Data Connectivity

Smart Meta employs an oracle system to securely and accurately reflect external data on-

chain.

Oracle Data Type Description

Real Asset Valuation Certified appraisals + blockchain oracle integration (e.g.,

Chainlink, Band Protocol)

Market Prices & FX Real-time financial APl connections

Rates
Smart Contract Automated actions (e.g., forced liquidation, collateral
Triggers rebalancing)

Planned Enhancements:

e Multi-source consensus to mitigate oracle failure risks

e Decentralized data reliability reinforcement (e.g., threshold signatures)

4.8 Security Architecture & Risk Mitigation

Smart Meta adopts the following technical safeguards to ensure platform trust and

reliability:



e Smart contract audits (planned partners: CertiK, Quantstamp)
e Multi-signature wallet structure for core fund protection

e Uptime monitoring and automated fault recovery logic

e Segregated layered vaults for asset-class—specific risk isolation

e Continuous audit roadmap: regular code reviews + off-chain legal audits

Summary: Core Features of the Smart Meta Platform

Architecture
Component Technical Summary
RWA Vault Off-chain assets mapped and managed as on-chain structures
Tokenization Value-backed token issuance enabling fractional ownership
Swap Engine Dynamic value exchange between RWA-backed tokens and digital
assets

Reward System Yield & fee distribution mechanism for users

Oracle Layer Secure integration of real asset values and external data

Smart Meta embodies trust, engineered through technology.
It achieves complete synchronization between off-chain real-world flows and on-chain

blockchain infrastructure.



5. Why Blockchain: Technological Justification

5.1 Problem Statement: Limitations of Traditional

Systems

Conventional asset management and investment systems suffer from fundamental

structural constraints:

Structural Limitation Description
Centralized Asset Multiple intermediaries (trustees, brokers, banks) — higher
Managers costs, delays, opacity

Low Liquidity of Real Rigid ownership structures — difficult to fractionalize, limited

Assets cash-out options

Information Asset values, performance, and revenue models remain
Asymmetry within centralized institutions

Settlement Delays Transactions require days for settlement, dependent on trust-

based processes

Lack of Real-Time Difficult for investors to track or verify asset usage and

Auditing revenue distribution in real time

These inefficiencies reinforce systemic inaccessibility, lack of trust, and high costs,

particularly restricting retail investors and global small-scale participants.

5.2 Blockchain’s Role: Structuring Trust



Blockchain addresses the issues that traditional systems sought to solve through trust-

based intermediaries, but instead resolves them through structure-based trust.

Blockchain Feature Functional Role

Smart Contracts Automates investments, revenue distribution, redemption;

programmable transactions without intermediaries

Distributed Ledger Immutable recording of ownership, transaction history, and profit

allocation
Tokenization Fractionalization of assets — increased liquidity and accessibility
Oracles Securely integrates off-chain data (asset values, market prices,

legal events) on-chain

DID/KYC Balances identity verification and user privacy
Integration

Governance DAO-based voting ensures decentralized decision-making
Structures

5.3 Smart Meta’s Blockchain Design Objectives

Smart Meta leverages blockchain not merely as a ledger, but as an execution

framework for automating asset management and value flows.

Core Design Objectives:

Objective Blockchain Application



Automation of Asset Smart contracts for asset creation, holding, revenue

Management distribution, swaps, termination
Transparency of Flows Real-time verification of all transactions on-chain
Structuring Trust Trust embedded in protocols, not intermediaries

(Trustless Infrastructure)

Digitalization of Real Off-chain assets — RWA Vault — SM Token
Assets
Global Accessibility Public network enabling participation regardless of

geography, class, or asset scale

Decentralized Governance DAO-based voting to prevent power concentration and

encourage user-driven growth

5.4 Traditional vs. Blockchain-Based Systems

Aspect Traditional Systems Smart Meta (Blockchain-
Based)
Asset Creation & Manual/centralized record- Automated via smart
Mgmt keeping contracts
Ownership Tracking Paper contracts, closed systems On-chain state storage &

public records

Liquidity Offline liquidation, delays Real-time P2P trades, DEX
integration
Transparency Periodic reports, delayed Real-time on-chain public

disclosure data



Investor Restricted to HNWIs, institutional  Open to any global wallet

Accessibility holder

Revenue Manager discretion/manual Automated via smart

Distribution processing contracts

Cost Structure High fees (intermediaries, legal, Minimal via decentralized
accounting) execution

5.5 Technological Merits: Structure as Trust

Blockchain is not merely a technology—it is a tool that transforms trust into

programmable structure.

Smart Meta's Key Technological Merits:

Structural Element

Smart Contract—-Based

Operations

Oracle Integration

Multi-Signature Wallets

Transparency Protocols

Scalable Mainnet Plan

Role in Smart Meta

Codifies investment contracts, dividend conditions,

revenue distribution

On-chain synchronization of real asset valuations &

external triggers

Distributes governance and fund control authority;

enhances security

Regular code audits, operational logs, on-chain

financial disclosures

Migration to independent L1 for scalability & fee

efficiency



5.6 Future Scalability: Integration with the Web3

Infrastructure

Through blockchain adoption, Smart Meta enables integration with the broader Web3

ecosystem:

e DeFi Integration: RWA-backed collateralized lending, liquidity pools, derivative

products
e NFT-RWA Convergence: Real estate and asset certificates tokenized as NFTs
e DAO-Based Governance: Investor-driven ecosystem decision-making
e zk-SNARKs / ZK-Rollups: Privacy preservation and scalability enhancements

e Interchain (IBC) Connectivity: Cross-chain asset movement and interoperability

Conclusion: Blockchain is Not a Tool but the Essence

of Smart Meta

Smart Meta is not just an investment platform built on blockchain; it is a system where
the creation, management, operation, distribution, and governance of assets are

structurally encoded into blockchain protocols.

This enables a trustless structure of reliability that centralized systems can never

achieve.

“Smart Meta embeds trust not in people, but in protocols and structures.”



6. Why Token: Necessity & Mechanism of the SM

Token

6.1 Background: Why a Token Is Needed

In the Web3 ecosystem, “token issuance” is common; however, tokens without intrinsic
value cannot sustain trust or longevity.
Smart Meta introduces not a mere utility token, but a value-backed digital asset

directly linked to real-world assets (SM Token).

“The SM Token is the currency, the proof, and the connector of the Smart Meta

ecosystem.”
The SM Token fulfills three simultaneous functions:

1. Representation of RWA Value — Digital expression of real assets

2. Transactional Utility — Medium of exchange and operational function within the

ecosystem

3. Value Reserve & Governance Right — Store of value and participation in

governance

6.2 Functional Roles of the SM Token

1. Asset-Backed Token



o SM Tokens represent the tokenized value of real assets (e.g., real estate,

bonds, equity) held in the RWA Vault.

o Tokens are minted when assets are deposited and burned when assets are

reduced.
o This ensures a real asset—driven supply adjustment mechanism.
2. Fractional Ownership & Liquidity Provision
o Tokens allow fractionalized trading of assets.

o They can be exchanged in real time via DEX or the native Swap Engine,

ensuring liquidity.
3. Staking & Rewards
o Holders can participate in RWA-based investment yields.

o Staking provides platform rewards (revenue sharing + inflationary

incentives).
4. DAO Governance Participation
o Token holders above a threshold gain proposal and voting rights.

o Enables decentralized ecosystem governance.

6.3 RWA-Linked Structure: Technical Design



Mathematical Relationship (Simplified):
Let:

e V_RWA = Total RWA asset value (USD)

e S_SM = Circulating SM token supply
e P_SM = Intrinsic value per token (USD)
Then:

P_SM = V_.RWA / S_SM

e |f V_.RWA increases or S_SM decreases, intrinsic value (P_SM) rises.

e This defines an Asset-Coupled Token Economy, fundamentally different from

speculative tokens.

Example:

e Vault holds assets worth KRW 100 billion
e Circulating supply = 500M SM Tokens — 1 token = KRW 200 (~$0.14)

e If assets double to KRW 200 billion — 1 token = KRW 400 (~$0.28)

6.4 Token Circulation & Value Cycle

The SM Token is not a simple mint-burn model but a cyclical value flow connecting

assets, holders, and the platform.



Cycle Summary:

[Asset Acquisition] — [RWA Vault Collateralization] — [SM Token Issuance]
— [Market Circulation / Staking / Liquidity Provision]

— [Revenue Distribution + Token Appreciation]

— [Trading, Reinvestment, DAO Participation] — Continuation

This model allows both deflationary mechanisms (via burn policies) and controlled

inflationary issuance for rewards.

6.5 Token Use Cases

Scenario SM Token Utility
Investment Entry Purchase SM Tokens to access RWA-backed products
Staking Stake SM Tokens in smart contracts to receive revenue
distribution

Exchange Trading Listed on CEX/DEX for liquidity and accessibility

Liquidity Provision Provide SM/USDT pairs as LP for fee rewards

DAO Governance Vote on policies (e.g., revenue distribution, asset inclusion

criteria)

Stablecoin Collateral Used as collateral for the upcoming $SMD stablecoin



6.6 Supply Structure & Inflation Policy

Smart Meta will issue a fixed total of 1 billion SM Tokens, with phased distribution:

Allocation % Description
Private Sale 15% Initial private fund investors
Public Sale 10% Public listing & DEX liquidity

Ecosystem Reserve 30% Expansion, rewards, DAO operations

Team & Advisors 15% Subject to lock-up conditions
Staking Rewards 20% Incentives for staking & liquidity providers
Treasury 10% Market stabilization, buybacks, marketing

Monetary Policy:

e Inflationary: Capped at 3-5% annually for rewards/liquidity incentives

e Deflationary: Buyback-and-burn mechanisms funded by platform revenues



6.7 Differentiated Token Design Philosophy

Aspect Conventional Web3 Tokens SM Token (Smart Meta)
Value Basis Utility-driven, speculative Backed by real-world assets (RWA)
Reward Inflationary mining/staking Yield-based from real asset
Mechanism rewards revenues
Liquidity Speculation-driven, DEX- Swap Engine + LP structures built-

dependent in
Governance Controlled by few operators DAO-enabled participatory
governance
Regulatory Often securities-risk prone Asset-backed with compliance-
Alignment oriented design

Conclusion: “The SM Token is not just a token. It is

the structure of value itself.”

The SM Token is the financial architecture of Smart Meta, embedding:

e Value storage



e Fractional ownership
e Medium of exchange

e Governance rights

“Token is not just a representation of value.

In Smart Meta, the token /s the value structure.”

Through this model, Smart Meta establishes the operational mechanism of a real
asset-backed Web3 economy, setting a new standard that transcends speculative token

models.

7. Tokenomics Design

7.1 Overview of Tokenomics

Smart Meta’'s Tokenomics is not a mere supply-demand game.
It is a system designed to show how real asset-backed digital structures provide
economic incentives to market participants, and how token value growth is

synchronized with platform growth.
Three guiding principles:

1. Quantitative design of tokens backed by real assets
2. Natural demand incentives and supply control mechanisms

3. Structures granting both revenue and influence to token holders



7.2 Token Issuance & Basic Parameters

Item Value / Condition
Total Supply 1,000,000,000 SM (fixed)
Initial Listing Price $0.01 (~KRW 14)
Target Price $1.00 (~KRW 1.4 trillion market cap)
Reference FX $1 = KRW 1,400 (whitepaper basis)
Token Standard 18 decimals (BEP-20)
Initial Circulating Supply ~10% (100,000,000 SM)

Fully Diluted Valuation (FDV) $1B (~KRW 1.4 trillion)

7.3 Distribution Structure

Allocation % Tokens (SM) Description



Private Sale

Public Sale

Ecosystem Fund

Team & Advisors

Staking Rewards

Treasury &

Reserve

7.4 Supply Emission Curve

15%

10%

30%

15%

20%

10%

150,000,000

100,000,000

300,000,000

150,000,000

200,000,000

100,000,000

Early investors, subject to lock-up & priority

holding

IDO/IEO and exchange listings

RWA integration, partner incentives,

ecosystem growth

Core contributors & advisors, 2-year lock-up

Reward pool (annual yields ~5-8%)

Market stabilization, buybacks, DAO

operations

Projected token release (in millions of SM):

Q1 Q2 Q3 Q4 Q5 Q6 Q7 Q8 ..

10 15 25 35 50 65 75 85..

e Gradual increase to prevent oversupply



e Years 1-2: Controlled distribution

e Year 3: ~70-80% of supply active in circulation

e Afterward: Supply capped under DAO-based stabilization policies

By maintaining low initial liquidity, Smart Meta ensures price stability driven by supply-

demand balance.

7.5 Price Growth Mechanism

Token price is driven by two growth levers:

1. Intrinsic Value Growth (V_.RWA 1)

2. Circulating Supply Reduction (S_SM |)

Formula:

P_.SM = V. RWA /S_SM

Thus, as asset value increases or circulating supply decreases, token value rises.

Smart Meta is designed for structural intrinsic growth rather than short-term price

pumping.

7.6 Demand Drivers

Demand Driver Description



RWA-Backed Collateral Demand as a safe asset tied to real-world value

Staking Rewards Distribution of real yields (APY ~5-8%)

DAO Participation Incentives for governance rights and proposals

LP Incentives Rewards for liquidity provision in exchanges/pools

Fee Discounts Reduced fees on certain services (e.g., $SMD settlement)
Example:

e SM Holders — 10% revenue share + DAO voting + proposal rights

e DefFi Liquidity Providers — trading fees + incentive rewards

7.7 Supply Control (Deflation & Buyback Mechanisms)

Smart Meta integrates deflationary policies to balance excess demand and allocate

platform revenue effectively.

Mechanism Description

Token Burn Portion of revenues/fees used to burn tokens



Buyback DAO or Treasury repurchases tokens from the market for burning or

holding

Fee Sink Transaction fees redirected into burning or reserve pools

7.8 Revenue Model & Treasury Operations

Smart Meta’'s revenue streams directly or indirectly enhance token holder value:

Revenue Source

Asset Management

Yields

Swap Fees

Liquidity Rewards

Premium Services

Example

Rate

5-12% p.a.

0.2-0.5%

Market-
based

8D

Allocation

Dividends to holders + staking pool + DAO

reinvestment

Split between burns & Treasury reserves

Incentives for SM + SMD LP providers

Paid in SM/$SMD, allocated to DAO

Summary: Core Tokenomics Principles of Smart Meta



Element

Total Supply

Circulation

Intrinsic Value

Incentive Design

Supply Control

Description

1B fixed

Initial 10% — gradual release (vesting & lock-ups)

Pegged to real asset value (V_RWA)

Rewards + governance for holders; yield + discounts for

participants

Buyback, burn, Treasury strategies

Revenue Distribution Structural sharing with stakers, DAO, and liquidity providers

Smart Meta's tokenomics is not speculative—it is the design of a “real asset-backed

economic system.”

In this model, the token is not merely a medium of speculation, but simultaneously:

e 3 store of value,

e a systemic fuel, and

e the center of the ecosystem.



8. RWA Integration Technology

8.1 Definition & Importance of RWA

Real World Assets (RWA) refer to off-chain physical assets—such as real estate, bonds,
equities, private equity, and commodities—that are tokenized to become visible,

tradable, and manageable on-chain.

The emergence of RWA enables a structural innovation: transforming illiquid and

opaque real-asset markets into transparent, scalable ecosystems powered by Web3.

Building on a KRW 100 billion real asset portfolio, Smart Meta integrates RWA to break
traditional asset barriers and establish an infrastructure where investment, circulation, and

proof can be executed within a decentralized digital economy.

8.2 Overview of RWA Integration Technology

Smart Meta’'s RWA integration framework consists of three technical layers:

1. Asset Provenance Certification

o Legal ownership, valuation, and contractual structures of real assets are

validated off-chain and connected to smart contracts.

o Verification may include third-party attestations (appraisers, lawyers,

accounting firms) or ZK-proof-based certifications.
2. RWA Tokenization Protocol

o Asset-backed tokens issued at a 1:1 ratio against asset units.



o Example: 1 share of equity = 1 rToken (SM-RWA-001); supply adjusts

automatically to asset valuation.

o Tokens circulate on-chain, while redemption into fiat or physical value is

governed by oracle- and curation-contract mechanisms.

3. Liquidity & Redemption Layer

o Issued RWA tokens can be traded within Smart Meta's investment platform

DEX or OTC markets.

o DAO-driven staking, yield distribution, and redemption events trigger

automated settlement processes.

8.3 Infrastructure Architecture

[RWA Integration System Diagram]

| Off-chain Ledger |

| Ownership/Contracts/Registry

v

| Off-chain Proof Server | < Appraisal / Legal / Valuation




| APl / ZK-SNARKs

v

| RWA Tokenization Smart Contract |

| RWA Tokens | | Liquidity Pools | < Smart Meta DEX

Technical Components:

e Metadata storage on IPFS/Arweave
e Oracle integration via Chainlink/UMA
e ZK-Proofs / Soulbound Tokens (SBT) for compliance & proof of ownership

e Institutional RWA token standards (e.g., ERC-3643, ERC-4626) considered

8.4 Security & Legal Structure



e KYC/AML compliance through DID (Decentralized ID)-based participant

verification

e Potential use of legal trust structures or SPVs (Special Purpose Vehicles) for

asset management

e All integrations designed to ensure legal enforceability between off-chain

contracts and on-chain smart contracts

8.5 Smart Meta’s Differentiation

Category Conventional RWA Projects Smart Meta
Asset Delegated partnerships or Direct ownership of KRW 1008 in
Foundation synthetic models real assets
Integration Blind tokenization Transparent disclosure +
Method appraisal-linked structure
Settlement Ambiguous asset liquidation Smart contract—driven redemption

mechanisms

Circulation Limited marketplaces Dedicated DEX + OTC + DAO-

based markets



Scalability Fixed protocol ZK, oracle, and meta-economy-—

ready expansion

Conclusion

Smart Meta’'s RWA integration framework is not merely about tokenizing physical
assets.

It is a comprehensive Web3-based digital asset infrastructure encompassing:

e legal ownership structures,
e valuation mechanisms,
e circulation systems, and

e settlement protocols.

This architecture addresses the opacity, illiquidity, and inefficiency of traditional real

asset investment by structurally embedding them into blockchain technology.

9. Demand-Supply-Based Economic Structure

9.1 Overview: Tokenizing an Asset-Centric Economy



Smart Meta's economic model is not a simple cryptocurrency circulation loop.
It is a tokenized economic system that transposes the structure of a real, asset-

backed economy into Web3.
Core Concepts:

e Demand is driven by real asset value and user participation

e Supply is structurally restricted and adjusted by asset onboarding speed

e Rewards and incentives are distributed through yield-based token allocation

9.2 Structural Demand Drivers

Demand for SM Tokens within the Smart Meta ecosystem is rooted in clear economic
incentives. It answers the structural question:

“Does token holding deliver tangible value?”

Trigger Demand Driver Explanation
RWA-Backed Real asset Intrinsic value provides safer investment
Stability collateralization compared to speculative tokens

Staking Rewards Distribution of real asset Creates passive income streams for

yields holders



DAO

Governance

In-Platform

Utility

Stablecoin

Collateral

Participation rights

Fee discounts, exclusive

functions

Collateral for $SMD

issuance

Enhances token utility and fosters long-

term commitment

Expands organic demand

Generates derivative demand

9.3 Supply Control Mechanisms

Supply answers the question: “How many tokens enter the market?”

Smart Meta enforces predictability via emission curves, lock-ups/vesting, and DAO

oversight.

Mechanism

Lock-Up &
Vesting

Staking Lock-Up

Method

Long-term vesting for

team/investors

Time-bound deposits

Description

Prevents sudden surges in supply

Temporarily reduces liquid supply in

circulation



Buyback & Burn  Revenue-funded Tokens permanently removed from

repurchases supply
DAO-Controlled Governance-driven DAO may delay partner allocations
Supply or adjust incentive flows

9.4 Virtuous Token Economy

The Smart Meta demand-supply cycle forms a self-reinforcing loop:

[Increased RWA Onboarding]

[Higher Token Intrinsic Value]

[Rising Investor Demand]

[SM Token Price Growth]

[Greater Holding Incentives]

[Increased Staking & DAO Activity]



[Higher Liquidity & Trading Volume]

[Greater Platform Revenues]

[Buybacks / Rewards / Asset Reinvestment]

[Asset Growth — Cycle Repeats]

9.5 Quantitative Scenario Analysis

Example: Asset Growth from KRW 100B — KRW 300B

Metric Initial State After 3x Asset Expansion
Vault Asset Value 100,000,000,000 300,000,000,000
(KRW)
Circulating SM Tokens 100,000,000 100,000,000 (fixed)
Intrinsic Value/Token 1,000 3,000

(KRW)



Market Cap (KRW) ~140B ~420B

Staking Yields ~5% p.a. 6-8% p.a. (adjusted with yields)

(Example)

Demand Growth +20-35% from baseline Accelerated inflows, higher
investors holding ratio

9.6 Defensive Characteristics of the Economic Structure

Economic sustainability requires stability mechanisms alongside growth. Smart Meta

introduces defensive structures to mitigate volatility:

Defensive Mechanism Functional Role

RWA-Backed Value Intrinsic asset base acts as downside price support

Floor

DAO-Controlled Flexibility to adjust liquidity rewards and incentives under
Incentives market stress

Staking Lock-Up Prevents mass sell-offs; maintains predictable supply



Stablecoin Linkage $SMD integration enhances liquidity and stable settlement

within the system

9.7 Token Flow Map

[Real Asset Onboarding (RWA)]

[RWA Vault — SM Token Issuance]

[Market Circulation: DEX / OTC / DAQO]

[Investors Purchase] [Platform Revenues]

|—— [Staking] — [Rewards Earned] — Re-staking or LP Provision

—— [DAO Participation] — Proposals / Voting — Policy Influence

[Treasury Buybacks / Asset Reinvestment]

[Cycle Re-entry]



Conclusion: Demand is Incentive, Supply is Design,

Structure is Cycle

Smart Meta’s economy is not an inflationary reward model.

It is a macro-economic cycle built on:

e Intrinsic value design from real assets
e Balanced demand incentives & supply control

e A sustainable, decentralized investment ecosystem

“Smart Meta persuades demand, designs supply, and structures cycles—achieving

sustainable economic viability.”

10. Roadmap

10.1 Roadmap Overview

Smart Meta'’s roadmap is not a simple timeline of feature releases.
It is a “strategic execution plan to progressively realize an asset-backed Web3

ecosystem.”

The roadmap integrates technology, asset management, user growth, DAO governance,

mainnet deployment, and stablecoin issuance into a unified growth sequence.



10.2 Milestone Categories

Smart Meta organizes its roadmap across five strategic domains:

Domain

RWA Asset Development

Technical Infrastructure

Market Entry & User

Acquisition

Mainnet & Stablecoin

Launch

DAO & Governance

Transition

Description

Establishment of real asset management framework and

onboarding process

Smart contracts, token design, swap engine, oracle

integration

Private/Public sales, exchange listings, marketing

campaigns

Dedicated blockchain and $SMD issuance for native

financial infrastructure

Migration to decentralized decision-making systems

10.3 Detailed Roadmap

2025 Q2 - Private Fund Asset Setup



e Completion of KRW 100B real asset onboarding (real estate, bonds, etc.)

e Legal structure and custody contracts finalized

e Whitepaper drafting and platform architecture design initiated

2025 Q3 - Platform MVP & Private Sale

e MVP prototype release: initial token issuance + RWA Vault simulation

e Smart contract modules developed (staking, swap, reward, lock-up)

e Oracle integration test (e.g., Chainlink preliminary linkage)

e Private Sale launched: 150M SM tokens (15%) allocated to early investors under

lock-up

2025 Q4 - Token Launch & Public Sale

e SM Token (ERC-20) issuance (initial 10% circulation)

e Public Sale via IEOQ/IDO and liquidity pool setup

e Staking module launch: RWA-based reward system live

e Official partnerships announced (custody, legal, technology, RWA partners)

2026 Q1 — Market Expansion & Platform Activation

e Listings on CEX/DEX and liquidity pool integration



e Launch of RWA Swap feature: select — tokenize — trade real asset—-backed products

e DAO (B) activation: first voting system for token holders

e Optimization of staking & reward pools

2026 Q2-Q3 - Asset Scaling & Mainnet Preparation

e Second wave of RWA onboarding (target: KRW 300B assets across real estate,

securities, etc.)

e Proprietary mainnet architecture design (zk-based L1 or AppChain model)

e Stablecoin $SMD design: collateralized issuance governed by DAO policies

e DAO governance expanded: major policy-making transferred to DAO

2026 Q4 — Mainnet & $SMD Launch

e Smart Meta Mainnet launch (zkVM-based or modular L1)

e $SMD stablecoin issuance backed by real-world collateral

e On-chain settlement integration (rewards, trading, and platform payments)

e Transition to DAO-driven project management

2027 and Beyond - Global Expansion & DAO Autonomy

e Globalization of RWA: asset onboarding in U.S., Singapore, UAE, etc.



e Full DAO transition: investor- and holder-led governance finalized
e Interchain compatibility: IBC/LayerZero integration for cross-chain interoperability
e Real Asset NFTs: integration of tokenized property/artwork ownership structures

e Regulatory compliance: full KYC/AML frameworks aligned with tokenized asset

regulations

10.4 Roadmap Diagram (Summary Version)

2025Q2 — 2025Q3 — 2025Q4 — 2026 Q1 — 2026 Q3 — 2026 Q4 — 2027+

Asset Setup MVP Launch Token Launch Market Expansion RWA Expansion Mainnet +
SMD Global RWA

Private Sale Public Sale DAO [ Governance Swap & Oracle L1 Network  DAO

Transition

10.5 Infrastructure Design Overview

Smart Meta’s blockchain infrastructure is tailored for on-chain integration of RWA:s,
extending beyond EVM contracts to include data integrity, asset security, scalability,

oracle synchronization, and mainnet transition readiness.

Core Components:



e RWA Vault Layer: Structured mapping of off-chain assets, collateral ratios,

valuation cycles, hash-based tracking

e SM Token Smart Contract: Lock-up, rewards, DAO governance, burn mechanics;

modular design (EIP-2535 Diamond Pattern)
e Reward Engine: Yield distribution, profit-sharing, decentralized accounting logic

e Swap/LP Layer: Automated liquidity pools, customizable via Uniswap V3 / Curve

V2 frameworks

e Oracle Integration: Real asset valuation updates via Chainlink + certified

appraisal APIs

e Compliance Layer: Integrated KYC/AML (zk-KYC & zero-knowledge proofs under

consideration)

10.6 Mainnet Development Roadmap & Strategy

Strategic Directions:

Category Target Direction
Chain Structure zkEVM-based Layer-1 or OP-Stack AppChain
Tech Stack Comparative review of zkSync / Polygon CDK / Optimism

Stack / Cosmos SDK



Scalability Target TPS: 5,000+, Finality: 2-5 seconds

Oracle Layer Custom oracle design for RWA off-chain data integration
EVM Compatibility Full support for Ethereum smart contracts

Interchain IBC or LayerZero for cross-chain interoperability

Token Economy Unified operation of SM, $SMD, and DAO Treasury
Integration

Modular Architecture Separate modules for Vault, Staking, Governance, Oracle,

Swap
Timeline:
Period Milestone
2026 Q2 Chain structure finalized, technology partnerships secured (zkStack or L2
chosen)

2026 Q3 Testnet launch with cross-chain tests (SM < ETH, BNB, etc.)

2026 Q4 Mainnet launch + $SMD stablecoin integration



2027 Q1- DAO governance fully migrated on-chain; complete chain autonomy

Q2

Conclusion: From Design — Execution — Expansion —

Decentralization

Smart Meta's roadmap represents not just technical milestones but a structural

evolution:

e From traditional asset management
e To Web3 integration

e To DAO-driven autonomous economy

“We do not merely build technology.

We bring the future of assets onto the blockchain.”

Smart Meta is not simply an EVM-based dApp—it is the progressive realization of a
dedicated RWA mainnet ecosystem, designed to build a complete financial system

where real assets operate natively on-chain.

11. Conclusion & Future Expansion Strategies

11.1 Core Identity of Smart Meta



Smart Meta originates from SM Investment Association, a private equity fund managing
over KRW 100 billion in real assets.
Unlike typical Web3 projects that mint tokens first and later attempt to back them with

assets, Smart Meta begins with tangible assets and then brings their value on-chain.
Its philosophy is centered on “digitally redesigning asset structures.”

“We started with real assets. Blockchain is merely the tool that connects them to the

world.”

11.2 Realized Technical Foundation

Core Module Role & Function
RWA Vault Collateralization of physical assets — on-chain mapping
SM Token Store of value, medium of exchange, staking, governance
Swap Engine Liquidity provision and asset exchange function
Staking & Reward Decentralized distribution of real-asset yields
Oracle Layer Real-time on-chain integration of valuations and market

data



DAO Governance Community-led ecosystem via proposals and voting

(Planned)

This infrastructure not only works technically but also guarantees structural trust in

asset flows at the protocol level.

11.3 Market Position of Smart Meta

Element Description

Market Identity = RWA-based Web3 platform bridging traditional assets and

blockchain
Competitive Direct ownership of real assets, institutional-grade technical design,
Edge asset-backed token model
Revenue Real asset yields, swap fees, staking pools, DAO treasury

Streams

Expansion Path  Global RWA onboarding — Mainnet — $SMD stablecoin — DAO —

Full financial ecosystem

11.4 Future Expansion Strategies



Smart Meta is not just a Web3 platform, but a “digitized global asset network.” Its

future roadmap includes:
1. Global RWA Integration

e Expansion into the U.S,, Singapore, Dubai, and Europe under local regulatory

frameworks

e Asset evaluation — tokenization — global token value enhancement

2. Smart Meta Mainnet Ecosystem

e Independent blockchain: RWA-focused Layer-1 or zkAppChain

e Onboarding of third-party dApps (RWA DeFi, real estate DAOs, etc.)

e Interchain compatibility via IBC integration

3. $SMD Stablecoin Establishment

e Hybrid stablecoin backed by SM Tokens and RWAs

e Used for payments, DAO deposits, and DeFi integration

e Positioned as a Web3 settlement standard backed by real assets

4. DAO Transition & Governance Democratization

e Holder-based decision-making: protocol updates, revenue allocation, partner

approvals



e DAO voting system institutionalization — decentralized policy formation

e Treasury-managed revenues for reinvestment and ecosystem strategy

5. Web2-Web3 Asset Interface Integration

e Bridging centralized finance (e.g., RWA funds + wallets)
e Compliance-enabled participation (KYC/AML integration)

e Potential integration with STOs and Real Asset NFTs

11.5 Philosophical Vision: “The Future of Assets,

Structured Trust”

Smart Meta is not only about digital representation of assets.

It is about redesigning how assets are managed, circulated, and incentivized.

For Smart Meta, blockchain is not merely a technology, but a “language for designing

asset systems.”

By rewriting how value is created, stored, distributed, and transferred into

programmable structures, Smart Meta redefines the future of real assets.

Comprehensive Summary

Element Summary



Identity

Token Purpose

Economic Model

Technical

Infrastructure

Future Expansion

Vision

Real asset-backed Web3 platform (Private Equity

Foundation)

Value storage, exchange, rewards, governance,

collateralization

Demand driven by intrinsic value + controlled circulation

model

RWA Vault, Swap Engine, Oracle, DAO, Mainnet

Global RWA, $SMD stablecoin, DAO transition, IBC/DeFi

integration

To be the core infrastructure of a Web3-based global asset

network

Smart Meta codes assets, structures trust,

and redefines the capital ecosystem of the Web3 era.
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